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Policymakers usually tackle the issue of evaluating the present or the recent
past state of an economy by relying on incomplete statistical information
since official statistics are generally published with delays, and the available
nowcasts and forecasts do not consider the present or most recent past.
Several authors have proposed resorting to data sourced from online activities
and particularly from Google Trends (GT) to overcome this issue. This work
presents a nowcasting procedure for the monthly Portuguese unemployment
rate under the perspective of Mixed Data Sampling (MIDAS) regressions,
assuming as predictors the daily information provided by the Google Trends.
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